Financial highlights

The results were delivered in a period where market conditions

in continental Europe, the UK and the Pacific Rim continued to

be subdued. South Africa continued to experience strong
consumer demand as a result of consumer confidence and

sound economic fundamentals.
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2006 2005* 2004 2003 2002

R'000 R’000 R’000 R’000 R’000
Revenue 32238322 |18958014 10572130 9948 595 8207 936
Operating income before finance costs 3 054 395 2 148 260 1325629 998 210 732728
Finance costs (670 249) (407 557) (268 694) (121.177) (79 299)
Share of associate companies’ retained income 61083 58014 115 474 91 056 55 964
Profit before taxation 2445 229 1798 717 1172 409 968 089 709 393
Taxation 427 712 213 332 145 444 97 950 52 609
Net profit after taxation 2017 517 1585 385 1 026 965 870 139 656 784
(Income)/loss attributable to minority interests (64 141) (40 387) (4012) 2 881 1809
Earnings attributable to equity holders 1953 376 1544 998 1022 953 873020 658 593
Total assets 31860763 |24572742 13560510 9484 299 8636 901
Shareholders’ equity 11894 777 8831 351 6 454 606 4929 247 4 384 369
Gearing ratio (net) (%) 30 21 — 15 24
Basic earnings per share (cents) 166 137 96 91 76
Headline earnings per share (cents) 173 138 110 102 91
Distribution to shareholders (cents) 37,5 30 22 18 15
Net asset value per share (cents) 953 724 575 523 484

* Restated (see income statement for details)
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